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ANNEXURE ‘A" TO DIRECTORS' REPORT

STATEMENT SHOWING THE POSITION REGARDING REPRESENTATION OF SCHEDULED CASTES/ SCHEDULED TRIBES/OTHER BACKWARD CLASSES/PERSONS WITH BENCHMARK
DISABILITIES AND WOMEN EMPLOYEES IN THE VARIOUS CATEGORIES OF POSTS AS ON 01.01.2022 AND 01.01.2021

AS ON 1% JANUARY 2022 AS ON 17" JANUARY 2021
TOTAL NO. OF NO. OF NO. OF NO. OF WOMEMN TOTAL NO. OF NO. OF NO. OF NO. OF WOMEN
STREN | EMPLOYEES | EMPLOYEES | EMPLOYEES | EMPLOYEES EMPLOYEES® | STREN | EMPLOYEES | EMPLOYEES | EMPLOYEES | EMPLOYEES EMPLOYEES*
CLASSIFICA| GTH | BELONGING | BELONGING BELONGING |BELONGING TO| nO. 9 GTH | BELONGING | BELONGING | BELONGING |BELONGING TO| NO. o
TIOM OF TO TD TO OTHER |PERSOMS WITH TO TO TO OTHER |PERSOMS WITH
POSTS SCHEDULED | SCHEDULED | BACKWARD | BENCHMARK SCHEDULED | SCHEDULED | BACKWARD | BEMCHMAREK
CASTES TRIBES CLASSES DISABILITIES CASTES TRIBES CLASSES DISABILITIES
CATEGORY CATEGORY
iPermanent
GROUP 'A" | 243° 33 22 58 0 27 | 11.11% ] 253° 34 23 58 0 26 | 10.27%
GROUP'B' 19 1 2 2 (1] 3 15.78% 19 0 1 4 a 3 | 15.78%
GROUP'C" | 865" 39 84 227 12 112 | 12.94% | 940° 45 87 245 13 115 | 12.23%
GROUP'D"| 189" 14 14 26 g 7 3.70% | 203" 17 15 22 11 T 3.44%

* As per directions from Ministry of Defence, Deptt. of Defence Production and Supplies, Mew Delhi, vide their letter No.39(6)/99/D(B&.C) dated 27.08.1999, to include
information on employment of women, based on the recommendations of National Commission for Women.

*includes MTs, Fixed Term Officers.

*includes Fixed Term Supervisors/ Fixed Term Workmeny ITlf Diploma Trainees.
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STATEMENT SHOWING THE PARTICULARS OF RECRUITMENT MADE DURING THE CALENDAR ¥

EAR 2021, THE NUMBER FILLED BY MEMBERS OF 5Cs, 5Ts, DECs, PwBDs

ANNEXURE 'B' TO DIRECTORS' REPORT

AND WOMEN PERSONNEL, REASONS FOR SHORTFALL AND STEPS TAKEN TO IMPROVE THE POSITION

PERSONS WITH
TOTALNO. | SCHEDULED CASTES SCHEDULED TRIBES DTHE;T;“ e BENCHMARK

=¥ DISAORITIES WOMEN REASONS FOR SHORTFALL AND

ﬂmﬁ:ﬁ ETLECD]&. PERSONMEL | STEPS TAKEN TO IMPROVE THE
DURING THE VACANCIES | VACANCIES | VACANCIES | VACANCIES | VACANCIES VACANCIES | VACAMNCIES | VACANCIES | RECRUITED* POSITION
YEAR RESERVED FILLED RESERVED FILLED RESERVED FILLED RESERVED FILLED

Permanent
GROUP A 2 MIL MNIL MIL MNIL MIL MIL MNIL MIL NIL
(including
Fixved Term
Officers)
GROUP "B MIL MIL NIL MIL NIL NIL NIL MIL NIL MNIL
GROUP 'C' 16 MIL MIL 2 4 2 2* X | MIL 7 Unfilled wacancy wherever
(including reflected is due to mnon-
Fied Term availability of suitable
Employees, candidate, Howewer efforts
ITI and are being made to fill up the
Diploma vacancy by respective
Trainees) category.
1EHUUP o NIL NIL NIL MIL NIL Nil il NIL NIL MIL
lincluding
Fixed Term
Employees)

* As per directions from Ministry of Defence, Deptt. of

information on employment of women, based on the recommendations of National Commission for Women.

. including previous year vacancies.
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Details of Impact Assessment of CSR projects carried out in pursuance of sub-
rule (3) of Rule 8 of the Companies (Corporate Social Responsibility Policy)
Rules, 2014, if applicable - Not Applicable for the FY 2021-22,

Details of the amount available for set off in pursuance of sub-rule (3) of Rule 7
of the Companies (Corporate Social Responsibility Policy) Rules, 2014 and
amount required for set off for the financial year, if any- NIL.

Average net profit of the Company as per Section 135(5) : Rs.21,5580.33 lakh

(a) Two percent of average net profit of the

Company as per Section 135(5) : Rs 431.80 lakh
(b) Surplus arising out of the CSR projects or programmes
or activities of the previous financial years : NIL

(c) Amount required to be set off for the financial year, if any : NIL
(d) Total CSR obligation for the financial year (7a+7b-7c) : Rs 431.80 lakh

(a) CSR amount spent or unspent for the FY 2021-22:

‘Total Amount Amount Unspent (Rs. in lakh) I
S':f"t fm. tlhe Total Amount transferred to Amount transferred to any fund
"}a"c'a Unspent CSR Account as | specified underSchedule VIl as per
Rs aa:" kh per Section 135(6) second proviso to Section 135(5)
(Rs. in lakh) Amount | Date of transfer] Name of the | Amount Date of
Fund | transfer
447.33 NIL Not Applicable | Not Applicable NIL Not Applicable

(b) Details of CSR amount spent against ongoing projects for the FY 2021-22: NIL
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(c) Details of CSR amount spent against other than ongoing projects for the FY 2021-22:

L (1) | (2) (3) (4) (5) (6) ] (8)
{ S | Name of the Project item from the [Local area| Location ofthe |Amount Spent| Mode of Mode of implementation -
| No. | list of (Yes/No) project onCSR | implementa- | Through implementing
' ' activities in Project/ tion Direct agency
Schedule VI Activity (Yes/No) Name CSR
to the Act State District | (Rs. in lakh) Registration
. Number

1. | Measures to contain the spread of COVID-19 | Healthcare Activities

(a) | Automatic Oxygen Generating Plant for| ftem no. (i) Yes Goa |South Goa 99.64 Yes - -
South Goa District (COVID-18) Hospital,

Government of Goa.

(b) | 01 Fully Automated Bicchemistry Analyser | ltem no. (i) Yes Goa |South Goa 39.59 No Directorate of |(CSRO0024929
and 01 High Frequency X-ray Machine DHS, Health Services,
Government of Goa. Government of

Goa

{c) | Support to DRDO COVID Hospital, Lucknow | Item no. (i) Mo Uttar | Lucknow 25.00 Yes - -
for setting of COVID Care facilities. Pradesh

(d) | Oxygen Concentrators for the wse of | Item no. (i) Yes Goa MNorth 2477 Yes - -
COVID-19 patients to Government Hospitals Goal
and COVID Care Institution. South Goa

(e) | Facilitating treatment of patients at Goa | [Item no. (i) Yes Goa Marth 18.40 Mo Matru Chhaya |[CSRO000&186
Medical College, Bambolim and Training of Goa Trust
Homecare Nursing Attendants.

(fi | 03 ECG Machines to DHS, Government of | ltem no. (i) Yes Goa Morth 9.00 Mo Directorate of (CSRO0024929
Goa - Prmary Health Centre Shiroda, Goal Heaith Services,

Primary Health Centre Cansaulim and South Goa Government of
Primary Health Centre Siolim. Goa.

(g) | 50 Finger Pulse Oximeter, 01 Oxygen | Item no. (i) Yes Goa Morth 9.32 Yes - -
Concentrator, 01 3KVA UPS, O Goal
Electrosurgical Unit and 01 Defibrillator to South Goa
Maval Hospital (INHS. Jeevanti) for
management of COVID-19 pandemic.
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{ (1) (2) (3} (4) (5) (6) (7) (8)
Sl. MName of the Project Item from the [Local area  Locationofthe Amount Spent| Mode of Mode of implementation -
No. list of (Yes/No) project on CSR implementa Through implementing
activities in Project/ -tion Direct agency
Schedule VI State District Activity (Yes/No) Name CSR
to the Act (Rs. in lakh) Registration
Number
(h) | 5,500 Dengue Kits & 500 Malara Kits, 01 Item no. (i) Yes Goa South T.82 Yes - -
Double Dome OT Light and 02 Laboratory Goal North
Refrigerators to Sub-district Hospital, Goa
Chicalim and 02 Medical Camps for local
community.
(i) | Dental diagnostic  equipment and | Item no. (i) Yes Goa | South Goa 4.48 Yes - -
Hematology Analyser to ECHS Polyclinic,
Wasco.
() | 03 Oxygen Concentrators, 01 Refrigerator, Item no. (i) Yes Goa |South Goa 4.13 Yes - -
01 Washing Machine and 02 ECG Machines
o Sub-District Hospital, Chicalim
(k) | PPE tems to ES| Hospital Goa and Local | ltemmno. (i) | Yes Goa | South Goa 0.75 Yes - -
Authomty.
2. Skill Development Activities
(a) | Skilling of Women through establishment of | tem no. (ii) Yes Goa | South Goa| 38.50 MNo Goa State | CSRO0014750
Multi-product Processing Centre (MPC) at | Biodiversity
Pontemol, Curchorem. Board,
Government
of Goa
(b) | Apprentice Training Programme. tem no. (i) Yes Goa | South Goa 31.32 Yes - -
(c) | Solar Technician (Electrical) Lab at tem no. (i) Yes Goa | South Goa 22.74 Yes - -
Government ITI, Vasco.
(d) | Lab Instruments — one no. each of Vertical Item no. (i) Yes Goa Maorth Goa 10.24 Yes - -
Electrophoresis System, Gel Documentation
System, Horizontal Electrophoresis System,
Sonicator and Microscope to boost research
at Govemment College of Arts, Science &
Commerce, Khandola Marcel.
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i (1)} (2) (3) (4) (5) (6) (7) (8)
I SL| MName of the Project Item from Local area Location ofthe |AmountSpent| Mode of Mode of implementation -
| No.| the list of | (Yes/No) project on CSR implementa Through implementing
| | activities in Project/ -tion Direct agency
! | Schedule VI Activity (Yes/No) MName CSR
| | to the Act State District | (Rs. in lakh) ' Registration
{ | | Number
3. | Swachh Bharat Activities! Healthcare
(a) | Construction of 16 toilet blocks for girls and | Item no. (i) Yes Goa | North Goal 51.72 Yes - -
| 10 toilet blocks & 03 urinals for boys and South Goa
roofing work at various schools.
(b) | Garbage Collection Vehicle for Willage | Item no. (i) Yes Goa | South Goa 6.36 Yes - -
Panchayat Chicolna, Bogmalo.
(c) | Instaliation of 24 Sanitary Pad WVending | Item no. (i) Yes Goa | Morth Goal 5.84 Yes - -
Machines and 13 Sanitary Pad Incinerators in South Gea
Government Schools, College and Hospital.
(d) | 250 Garbage Collection Bins to Village | Item no. (i) Yes Goa | South Goa 7.06 Yes - -
Panchayat, Chicalim.
(e) | Swachh Bharat Pakhwada - Display of | [Item no. (i) Yes Goa | South Goa 1.50 Yes - -
Banners, Fumigation, Swachhta Awareness
Campaign, Outdoor Cleanliness Campaign,
etc.
(fy | Renovation of 02 gir toilet blocks at Vaddem | Item no. (i) Yes Goa | South Goa 0.79 Yes - -
Nagar Higher Secondary School, Vasco.
(g) | 50 Online Awareness Sessions on Menstrual | [Item no. (i) Yes Goa | Morth Goal 0.50 Yes - -
Hygiene in 62 schools/colleges (Beneficiary- South Goa
2478 students).
4. | Other CSR Activities
(a) | Educational aid support (50 desks cum | [tem no. (ii) Yes Goa | North Goa 3.49 Yes - -
benches and 03 water purifiers) to
Government High School Amona, Bicholim.
(b) | Measures for the benefit of Armed Forces | Item no. (vi) No Pan India 2.00 Yes - -
veterans, war widows and their dependents.
(c) | Road Safety Awareness Measures in Vasco. Item no. (ii) Yes Goa | South Goa 1.96 Yes - -
Total 426.93
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ol

School (i) Balli (i)
Padi (iii) Morpirla (iv)
Chandel, Pernem (iv)
Bicholim (iv) Navelim,
Bicholim; (b) Lt J.J.

Rane Government
High School,
Kudchire, (c)

Government College
of Ars, Science &
Commerce,

Khandola; (d)
Governmant  Middle
School (iYy Coralim

(if) Curpawado (jii)
Dabolim  (iv) Jetty,
and (e) Sub-District
Hospital, Chicalim,
Goa.

SI. (@) (b) (c) i e e
No. Date of Amount of | Details of the entity Provide details of the capital
creation or | CSR spent for| or public authority asset(s) created or acquired
acquisition creation or | or beneficiary under (including complete address
of the capital | acquisition of | whose name such and location of the capital
asset(s) capital asset capital asset is asset)
(Rs in lakh) registered, their
_ .. address etc.
19. 15.05.2021 1.07 INHS Jeevanti, | 01 Oxygen Concentrator - INHS
i e Vasco, Goa. Jeevanti, Vasco, Goa. |
20. | 17.02.2022 4.48 ECHS Polyclinic, | 01 Autoclave, 01 UV Cabinet, 01
Vasco Goa. Extraction Forceps, 02 Plasma and
Airotor Hand piece/ Air Driven
Hand piece, 01 Composite
Instrument, 01 Elevators for
Extraction, 20 Diagnostic Sets/
Dental Examination, 01 Patient
Hospital Bed, 01 Medical
Centrifuge and 01 Hematology
Analyser - ECHS Polyclinic, Vasco,
Goa. _
21. | 29.03.2022 5.58 (a) Government High | Installation of 24 GSanitary Pad

Vending Machine and 13 Sanitary
Fad Incinerators — (i) 02 Sanitary
Pad Vending Machines and 01
Incinerator, Government High
School, Balli, (ii) 01 Sanitary Pad
Vending Machine & 01 Incinerator,
Government High School Padi, (jii)
01 Sanitary Pad Vending Machine
& 01 Incinerator, Government High
School, Morpirla (iv) 01 Sanitary
Pad Vending Machine & 01
Incinerator, Government  High
School, Chandel, Pernem, (v) 01
Sanitary Pad Vending Machine &
01 Incinerator, Lt J.J. Rane
Government High School,
Kudchire, (vi) 01 Sanitary Pad
Vending Machine & 01 Incinerator,
(vii) 01 Sanitary Pad Vending
Machine & O1 Incineratar,
Government High School, Bicholim,
(viiiy 01 Sanitary Pad Vending
Machine & O1 Incinerator,
Government High School, Navelim,
Bicholim, (ix) 10 Sanitary Pad
Vending Machines & M
Incinerators, Government College
of Ars, Science & Commerce,
Khandola, (x) 01 Sanitary Pad
Vending Machine, Government
Middle School, Cortalim, (xi) 01
Sanitary Pad WVending Machine,
Government Middle Schaoal,
Curpawado, (xii) 01 Sanitary Pad
Vending Machine, Government
Middle School, Dabolim, (xiii) 01
Sanitary Pad Vending Machine,
Government Middle School, Jetty
and (xiv) 02 Sanitary Pad Vending
Machines & 02 Incinerators, Sub-
District Hospital, Chicalim, Goa.
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11. Specify the reason(s), if the company has failed to spend two per cent of the
average net profit as per Section 135(5).. Not Applicable.

-~ |
L";C—L Hindotls-
(Brajesh Kumar Upadhyay) (Hasmukh Hindocha)

Chairman & Managing Director Chairman of SD & CSR Committee
DIN: 08852107 DIN: 09453805

Place: Vasco da Gama, Goa
Date: 29" July, 2022

N
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Identifying a lease

Under Ind AS 116, the Company assesses whether a contract is or contains a lease
based on the definition of a lease. A contract is, or contains a lease if the
contract conveys the right to control the use of an identified asset for a specified
period of time in exchange for consideration.

The determination of lease pursuant to Ind AS 17 and Appendix C of Ind AS 17 for
determining whether an arrangement contains a Lease” is maintained for
existing contracts.

As a lessee

Under Ind AS 116, the Company recognizes “right-of-use assets” and lease
liabilities for its leases. Leases which were classified as operating leases under
Ind AS 17 are now recognized in the balance sheet. Non-cancellable period (if
only the lessor has a right to terminate a lease), periods covered by an option to
extend the lease if the lessee is reasonably certain to exercise that option,
periods covered by an option to terminate the lease if the lessee is reasonably
certain not to exercise that option. Lease terms begin at the commencement
date and include any rent free period.

Extension and termination options are taken into account on recognition of the
lease liability if the Company is reasonably certain that these options will be
exercised in the future.

As a general rule, the Company recognizes non-lease components such as
services separately from lease payments. Non-lease components are identified
and accounted for separately from the lease component in accordance with
other Ind AS.

When applying Ind AS 116 for the first time, the Company has used the following
practical expedients for leases previously classified as operating leases under Ind
AS 17:

- To apply a single discount rate to a portfolio of leases with reasonably similar
characteristics,

- The right-of-use to the leased asset has generally been measured at the
amount of the lease liability, using the discount rate at the commencement of
lease. Where accrued lease liabilities existed, the right-of-use asset has been
adjusted by the amount of the accrued lease liability under Ind AS 116. At initial
application of Ind AS 116, the measurement of the right-of-use does not include
initial direct costs. In some cases, the value of right-of-use assets may differ
from the value of the liabilities due to offsetting against existing provisions or as
a result of valuation allowances. Initial direct costs have been excluded from the
measurement of the right-of-use asset for all leases entered into or modified
before April 1, 2019.
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i. Ship construction & Repair contracts

Ship Construction Contract are long term construction contract which involve the
transfer of property in goods and Ship Repair contracts are generally short
duration contract of less than 12 months involving mainly rendering of services
and any transfer of goods involved is only secondary. In both categories of the
contract the performance obligation are executed over a period of time.
Accordingly, the revenue from Ship Construction / Ship Repair Contracts is
recognized when (or as) the Company satisfies performance obligations as per
the Contract over a period of time.

Assets is transferred when (or as) a performance obligation is satisfied over time
and revenue is recognized on percentage of completion method, if one of the
following criteria is met:

a. The customer simultaneously receives and consumes the benefits provided by
the Company's performance as the Company performs

b. The Company’s performance creates or enhances an asset (for example,
work in progress) that the customer controls as the asset is created or
enhanced or

c. The Company’s performance does not create an asset with an alternative use
to the Company and the Company has an enforceable right to payment for
performance completed to date.

When the control of the produced good and/or services rendered is transferred
over time to the customer, revenue is recognized over time (i.e. under the
percentage of completion method).

For the application of the over the time method (PoC method), the measure of
the progress of the completion of performance obligations is based on inputs
method (i.e. cost incurred).

Fixed Price Contract:

Revenues from construction contracts with customers are recognized over the
time using input method i.e. by comparing the actual costs incurred to the total
estimated costs anticipated for the entire contract. Such estimates are revised
periodically.

Contract with Uncertain/Negative Results:

When it is probable that total contract costs will exceed total contract revenue,
the entire expected loss is recognized as an expense immediately. When the
outcome of a construction / repair contract cannot be reliably estimated,
contract revenue is recognized only to the extent of contract cost incurred that
are likely to be recoverable. Recognition of the profit element is postponed.
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GO SHIPYARD LIMITED

KOTES OM SALANCE SHEET ITEMS .
PROPERTY, PLANT & EQUIPMENT Ruspees in Lakhs
GROSS BLOCK DIEPRECIATION Met Bleck
o As at Additions dering the Deductions! As ot A5 ot Depreciationfor | Deductions As at s al As at
ol ol hates 01-04- 2021 Period adjustmants 4032002 1-4-20 the pariod adjustments H-03-202 3n-12-2802 N3-mH
PROPERTY, PLANT & EQUIPMENT
Feeehold Land TaT.A8 2 =~ 7378 . . . = 73718 i A8
Buldings & Cther BLRES5Y 4 B4 51 w12 B 5E5.22 10056 2.:45.38 1540 15,300.54 54, 365.38 5184897
il Constrachions:
Plant & Mackinery 40145595 57450 1534 &1 00541 2007558 254337 154 22402 10N 2030056
Capital Dredging 127852 = . 1278 B58.18 e - Tt 1.5 42074
Shpways 4344 . : T 14348 - - 4188 “ =
Fumiture & Fires: 110651 150 < 182075 BaET 5% . 43 158 10 HEM
(Ofce Equipment 13X bl 045 1.968.43 5450 1179 (k] 4538 51804 8530
m&w 2451 48 = 241 46 190 - 136 1805 15105
il Iinstaliation & Equipments 2 60,17 . a7 4% £ u3% B45BY %
Compaers 1MT TS or . 134885 12630 00 13030 51 8452
& Neswork 1650 £3151 ) BT 1112 et 215 5136 57H
Molor Cars & Vehices w250 282 : ;532 H955 40 -l BN 4355
sieam Lawnches & Boals [ = - S (=015 158 - [y ] Han HIEN
[Totai 1,12,143.58 §.208.56 B 1,18,351.82 7 55060 50440 FIEE] L0TTET 7527195 TEATE S
R & D ASSETS =
R & D Assels EE2 02 - - 5200 5504 4219 - ST (W] ]
IR B0 Assets{bom 2015-20) T4EL 2 F 454 1078 Wi - ] 75 35
Total RAD Assets ] - - F] 51583 5638 - s 54.55 11063
TOTAL [A+E] 112710 BLLENE LT 11897848 3820043 585068 313 4154953 75,3850 74,565.61
[Previos Year 107 M550 55H256 2243 112770 30402 5.26.00 T BT 33.20043 7L 555 E1 74,757 B0
INTANGISLE ASSETS
| Sofware & Licence 10w 3883 - 3am =1 3.1 - x4 #6.55 7980
ITOT Licenoe: 1110 . - 110 an m s 533 577 79
olal inlangicle Assets ETEI] 1863 = 15057 254.30 30 - k] 3252 (KL
s Tear 28051 5059 - W2 ] 31 E ] 2779 597
[ASSETS FUNDIED BY CUSTOMER INCLUDED IN PPE ABOVE):
Buildings & Other ol Construcion %102 475.% . 40516.25 T 1,089 2% E FTTEEE] 3504 B2 299815
Pant & Machineny 650017 4T M = RS 11 34845 187233 - 1350078 13,1105 14 58571
[Capi=l Dredgng 10713 E - 190705 Tea T8 () = 510 ]
Fueniture & Fodures 11085 - . 11059 FiE [T - BIS TN [FE]
[ Cice gy (RE] E - T6EN3 [T ¥F] 15353 - 0035 43778 591 41
Eiectrical Instakasion § Equipments - =ikl 5 B0 3 £4.3 - 435 BASB1 =
TOTAL L5107 59134 - 52435 20041 45300 - PN RN 47 07634 44, 565.00
16210 - - i1 aa 11 - 355 1%.23 13814 |
19153 [TE - 552 12595 7515 E 2210 40310 o458
FRE] 41357 TET.H 15088 AT .
35350 [FI] - 35T TiM ] -

szlrumw H:HG‘I‘ELEE

109

- et inciudes s BT Laiks [ Original Dost) for Shipyard Hoase of New Dethi being e i share in e property joiny Rasid! by Goa Shipyard Lisaed Maragon Dock Shigheddens (34 and Gandec |
Been executed in cases of nght of use of assat 25 foflows.
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GOA SHIPYARD LIMITED

NOTES TO ACCOUNTS FOR THE PERIOD ENDED 31-03-2022 (Rupees in Lakhs)
NOTES ON BALANCE SHEET ITEMS

2,26 OTHER FINANCIAL LIABILITIES (CURRENT) As at 31-03-2022 As at 31-03-2021
1. Unclaimed Dividend 6.33 5.63
2. Earnest Money Deposil payable 334.07 38177
3. Creditors for capital goods - Foreign supplier defered credit (as per contra - 2.20) 088 0.75
4. Differential Interest Liability for Exim Bank (as per contra - 2.20) 142,53 22573
5. Other Liabilities 1,026.17 1026517

Less: Payable lo Shoft Shipyard Deposited with High Court 102647 . 1.028.17
f.nleresl & Expenses on Arbitration Award on Shofl Shipyard 5,596.24 5,556.24
7. Liahility for Wages and related Liabilities 1619.98 253853
770003 875065

Mote : Inferest and Expenses on Arbitration Award of Mfs Shaft Shipyard Privale Limiled was deposiled by way of Bank Guarantee as direcled by the Hon'ble
High Court of Bombay at Goa, Panjim which is shown under “Guarantes and Counler Guaranlees® at nole no. 2.45.1 (b).

227 CONTRACT LIABILITY

Advance received towards Ongaeng Contracls (a5 per conlra -2.28) 32495092 2.45.000.00

Less. Unbillpd revenwe 80 B35 54 a0,451.03

Contract liabifities relating to ship construction, repairs, general engineering sarvice 2,35,323.38 1,84,548.97

Loss atlowance - -

Total contract liabilities 2 35‘323,33 1,94,548.97
2.28 OTHER CURRENT LIABILITIES As at 31-03-2022 As at 31-03-2021

1. Advances Receved from Cuslomers ® 3,46,653.94 3,08,162.55

Less:(i) Amoun! received lowards License &Tech doc fees 1241RE (as per conlra -2.4) 145430 1454.30

Less : Amount received towards Ongoing Contract Assels (as per contra -2.13) 2918.20 44 20277

Less : Amount received towards Ongoing Contract Liabilities (as per contra -2.27) 3.24.859.92 1732352 24500000 17.505.48

2. Statutory Dues payable 45317 4048.94

17,776.69 1781442

“Advance from Customers includes an amoun! of Rs.1454.30 lakhs being the pro-rata unexpired licensed technical document fees paid to Russia (erstwhile
USSR for 5 numbers of Missile Boals for Indian Navy, which has been reimbursed by the Cuslomer. The corresponding amount has been reflected in Nole no 2.4,

2.29 SHORT-TERM PROVISIONS Az at 31-03-2022 As at 31-03-2021
1. Prowision for Liquidated Damages 505.39
2. Provision for Leave Encashmanl 702.19 835.74
3. Provision for Gratuity 46291 2920
4, Provision for Superannuation Fund 47371 519.05
5. Provision for PRMS g77.87 968,53
6. Provision for Guarantee and Warranty
Opening Balance 161526 297N
3352
55828
1,023 46
755 46 1,776.92
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GOMA SHIFYARD LINITED .
ADDITIONAL NOTES TO ACCOUNTS - INFORMATIVE Rupess in lzkhs
2.45 Contingent Liabilities and Commitments:
Prowisions, Contingenl LisbilSes and ConSingent Assels as per Ind AS 37 issued by the Institute of Chartered Accountants of India is assessed during every year and the iresfment of $ie same in the books i
disclosed 2t relevant heads at Balanos Sheel and | or i fhe nales o Accounts. Relevant disclosures are a5 under:

2.45.1 Amounts for which Company may be contingently liabée:

J For the Year Ended For the Year Ended

Pariculens st March,2022 31st March, 2021
2 {1} Estimated amount of contracts remaing to be executed on capital Commitments. 207813 1247209

() Estimated amounl of confracts remaining o be executed apart from capilal commiments . 4,79 530,08 33388451
b} Position of non-fund based mits uiliped for ;

(1) Letters of Credi B30S2 A4FF 13

() Guaranbess and counler guaranizes 28 285.58 10,048.65
¢) indemnity Bonds issued by the Company to Customers for various contracts 56254728 5,92, 660.28

Note : The item “Guarantee and Counter Guaraniees™ at note no. 2.45.1 (b) (ii) abowe inchudes an amount of Rs 36.91 Cr representing interest portion of the arbitration award deposited in the
form of Bank Guarantee, as directed by the Hon'ble High Court of Bombay at Goa, Panjim in the arbitration case with Mis Shoft Shipyard Private Limited

2452 Claims against the Company pending under litigation not acknowledged as debts in respect of claims made by :

FY 2001-22 FY 2020-24
: Particulars c"nf'g: Utiise during the | Addiions | Amountasat |Carrying amount |Utilise during the| Additions during | Amount as at
m;a year during the year | 31032022 | 252t 01.04.2020 year the year 3201

] ﬁmmmmmmmmw 84000 & B40.00 B40.00 R i 840,00
n Vasop Cowt

{v] |Bhatia Engimeering in arb&abion on account of non supply - 12323 )
of llems and recovery of LD 402 71 53594 308.36 8435 402

(®) foystem Securily in arbiraon for non compliance of - 949

byl 40053 XiT - ™ os
Siatutory Payments

{v] |AaC - Contract vaise enhancemend and migration from - i
WAT b0 GST T74.00 T74.00 74.00 77400

(v} fBack Wages order by Labowr Court in comneciion with -

) - a2 ez - - - -
employes
l Total 2,047.75 - Hi a4 2,251.39 1,946.13 - 101.62 2047.75
2.45.3 Appeals against dispubed tax demands pending bedore Adjudicating | Appellabe Authorities not provided for in matters relating to:

[l [|The Customs Authorty has passed an order datied 01.11 2048 resulfing in dermand of Rs 856.32 kkhs including interest in respect of short payment of IGST on impor? of matenial during the period of Febnuary
2018-September 2018. The Company has fled an appeal before CESTAT against the order of the Deputy Commissioner on 14,12 2020 gainst the said order after depositing of Ris 42 48 lakis being 7.5% of
|the: disputed amoun.

(i) |The Commencial Tax Authorities, Goa under Goa VAT Act & Central Sales Tax Acl, have passed an onder dated 14.02 2020 resuling in demand of Rs 203.15 Lakhs fior FY 2016-17 in respect of
dizafiowances of input Tax Credit. The Compeny has filed an appeal on 25 052020 before Additional Commissioner of Commertial Tax against Se order of $he assessing officer

'C{INMES' Gcal‘ecepesmdmuﬂa’daad211ﬂm1Minmhmﬁﬂmmmamdmwmmmmm e

o ba 25 12 .30 béumTheJumCmrrm GST (Appeals), under Section 75 of Finance Act, 1944 against the said order afier deposiing of Rs 442 |akins being 7.5% of the disputied
one of disputed Cenvat Credits for Rs 25,90 lakhs.

3 WT&&W&E&.% under Goa VAT Act & Cendral Saies Tax Act, have passed an order dated 1208 2021 resuling in demand of Rs.33.96 Lakhs Sor FY 2017-18 in respec! of R
e aiowances of Input Tax Credit. The Company has filed an appeal on 14,10 2021 before Additional Commissioner of Commercial Tax against the onder of the assessing officer, .
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GOA SHIPYARD LIMITED

< ADDITIOMAL NOTES TO ACCOUNTS - INFORMATIVE {Rupoes in Lakhs)
=°  The table below summarises the maturity profile of the Company’s financial liabilities on contractual undiscounted payments.
Particulars : Year Ended 31.03.2022 Lease Lisbities | """ | 1rade payables
|on Demand 593030 1,058.74
Less than 3 months 1244 5,768.60
J to 12 months 622 1,763.66 13.235.83
1105 years 244 61 7208 7.504.84
> 5 years 116.52 1.34
Total 535.79 1,767.39 27,569.11
Particulars : Year Ended 31.03.2021 Lease Liabiliti Other financial | o i pevables
culars : Year 03, ase Liabilities liabilities pay.
On Demand 5,988.01 1,595 24
Less than 3 months 16.80 3,086, 78
J to 12 months F 2,766.30 11,386.45
1105 years 1243 166.54 14,384 71
=5 years 106.65
Total 21361 £,923.25 30,453.19
2.52 Financial Instruments
A. Category wise classification of financial instruments:
ReferNole  As at 31-03-2022 As at 31-03-2021
(i) Trade receivables 28 18,953.08 20,184 32
(i) Cagh and cash equivalenis 29 12,301.48 15,135.89
{iii) Bank balances other than (i) above 210 244 .397.00 1.91,002.62
{iv) Loans 24821 14164 210.40
(v) Other Financial assets 258212 9,150.96 6,567 B6
Total Financial Azsets 2,85,034.18 2,33,101.09
Financial liabilities measured at amortised cost
(i) Lease Liabilities 2178223 535.79 21361
{ii) Trade payables 218R224 27 .569.11 3045319
(i) Other fingncial habiklies 2198225 776741 892325
Total Financial Liabilities 3567231 39,590.05
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